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Headlines/Milestones Q1 2017
 EBIT of NOK 4.3 million and EBIT-margin of 1.17 % in first quarter of 2017. 

 Project execution according plans.

 New contracts in first Quarter

 Havyard Ship Technology AS

 Declaration of option on a workboat for fish farming

 Havyard MMC AS

 Declaration of option on a complete fish handling system to Artic Aqua

 Norwegian Electric Systems AS

 New contract for delivery of hybrid electric systems to ferries

 Havyard Production SP Zoo

 Electrical work for STX France

 New contracts after end of first Quarter

 Havyard Ship Technology AS

 Contract for one pelagic trawler to France Pélagique (Delivery December 2018)

 Contract for delivery of the worlds largest wellboat to Sølvtrans (Delivery June 2019)



Outlook
 Havyard has succeeded in its differentiation strategy, where we have developed and 

delivered products within the Energy, Fish and Transport Market. We have a strong 
market position in segments with good activity and are in close dialogue with customers 
in terms of new contracts.

 After restructuring, the organization is more scalable and market-oriented, where we 
can quickly focus on areas where we are experiencing increasing needs. All business 
areas balance their activity between internal and external deliveries, where there is a 
requirement for profitability on a stand-alone basis.

 Of the group's companies there will in 2017 be good activity in HPR and MMC FP, and 
increasing activity in HDS and NES. For HST, however, it will be low activity in 2017. The 
order backlog is increasing with profitable activity for the coming years and has good 
expectations for 2018 and especially 2019.



Outlook - segments



Group Key Figures



Order backlog

• External order backlog of approx. MNOK 1.058 (Q4 1.170)
• MNOK 519 in 2017
• MNOK 539 in 2018

• New contracts after end of first Quarter > MNOK 1000 (per 29th of May)



Figures per segment



Balance sheet

 Net interest bearing debt: MNOK 111

 Working capital: MNOK 161

 Equity ratio: 36,5 %



Cash Flow

Negative CF from operations in Q1:

 Changes in construction WIP
(Use of own cash in construction process)

Negative CF from Investments Q1:

 New minor investments

 Changes in long term receivables

Negative CF from financing Q1:

 Instalments on debt

 Interest costs



HSE / QA

Sick leave gradually reduced last years.

An extensive plan is implemented to reduce 
injuries and absence including subcontractors

Average sick leave

Last 15 months sick leave on 3.86 %

So far in 2017 sick leave on 4.08 %



HSE / QA

 Strong focus on Quality in the Group

 Quality deviations are measured, documented in action lists and 
handled effectively

 Internal audits in accordance with ISO 9001 and ISO 14001

 Supplier audits

 Audits from customers


