HAVYARD

Investor Presentation

28 August 2023

havyardleirvik.no



http://www.havila.no/

Havyard L e 1 r business platform

Strong foundation for further value creation

% Strategic reorganisation towards repair and maintenance

Response to market conditions and to reduce
the risks and capital intensity of the ship newbuilding market

dﬂﬁ Long history

Building on our over 100-year long history of expertise to create
innovative, competitive, profitable and sustainable solutions and ships
for our customers. In fact, the shipyard has built 151 ships since 1918

9 Attractive location

Strategically located close to main vessel routes at the end of
Sognefjorden in Leirvik., approx. two hours from Bergen

w Preferred by customers for its flexibility and quality

Recognised for its solid project control, high flexibility and a top qualified
workforce enable the shipyard to deliver all types of services with high
guality, on-time deliveries and at competitive terms




HAVYARD

Strong macro tailwinds

Key macro drivers

Digitalisation Sustainability, clean energy Maritime
and decarbonisation service conversio
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HAVYARD

Strong foundation for further value creation

New regulation is driving a paradigm shift in the maritime and landbased industry sectors
towards low emission solutions

Digitalisation Sustainability, clean energy Maritime
and decarbonisation service conversion
The Norwegian government _and EU green The Norwegian government aims to facilitate The cost of energy and climate emissions
deal support solutions in maritime and emission-free solutions along the coast. expected to rise with regulatory measures e.g.,

landbased industries (i.e. Enova in Norway) carbon tax.
where emission cuts are solved by improving

efficiency through digitalisation.

A reducing emissions from domestic shipping
and fishing vessels by half by 2030

Maritime transport sector is proposed by the

_ Defined IMO Goals baseline year 20082 European Commission to be includedin EU 0 s
SIPHERS O [0 EEVEEEE EoNEley [ A 40% reduction of CO2e by 2030 CO2 Emission Trading System (ETS)?
expected to increase in the coming years due A 70% reduction of CO2e by 2050 A 2% reduction of CO2e by 2025
to IMO requirements and stakeholder A 50% reduction of GHGe by 2050 A 6% reduction of CO2e by 2030
expectations. A 26% reduction of CO2e by 2040
v A 75% reduction of CO2e by 2050
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Source: (1) regjeringen.no-The Governmentdéds action plan for green shipping, (2) imo.org, (3) ec. euhagpgkmoeu



HAVYARD

Moving to a low-carbon and climate resilient future

Boosting demand for our services and solutions along the entire Norwegian coast

Decarbonising
and emission
cuts

Climate change
adaption

Circular A Efficient
economy technology
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HAVYARD

Exposed to a variety of sectors

Havyard Leirvik takes on a wide range of tasks from standard to complex deliveries

Share of contracts revenues per industry* Offering examples to various offshore and maritime industries

Aquaculture

A Conversion and service to wellboats
6‘ Aquaculture and service vessels
6% A Development of landbased plants
A Base-work on vessels and rigs
E"} Green power A Conversion, electrification and
hybridisation of vessels
439 Maritime assets Y
Green power 0
. Mariti A Service and repair
aritime assets .
o A 24/7 emergency dockings

) havyardeirvik
*Note: The percentages illustrate share of H1 2023 revenues avyardleirvik.no



Exposed to a variety of industrial sectors

Strong track-record and experience from complex projects

DESIGN
Havyard 831 L W2W Wind 70,5m  16,6m  Esvagt, Denmark 2021 148
support
Havyard 587 Live Fish Carrier 84,8m  16,9m  NFT, Norway 2021 151
Havyard 932 Electric Car ferry 67,2m  14,8m  Fjordl, Norway 2020 144
Y Havyard 587 Live Fish Carrier 84,8m 16,9m NFT, Norway 2020 147
Havyard 831 L W2wW Wind 70,5m  16,6m  Esvagt, Denmark 2020 146
support
Havyard 567 Live Fish Carrier 84,8m  16,9m  NFT, Norway 2020 150
Havyard 936 Electric Car ferry 111m 17m Fjord, Norway 2019 137
Havyard 535 Purse Seiner 74m 15,8m  Smaragd, Norway 2015 121

Fishing vessel




